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@é—ﬁi@ CONS

(2) &M

MM E RL/XR)

ARAY (k) ikl BI13H Z12H #3) %
HoAE 4,500 4,500 0 0. 0%

Cape (170, 000) —F 5, 500 5, 500 0 0. 0%
—4F 6, 500 6, 500 0 0. 0%

EX<s 5, 000 5, 000 0 0. 0%

Pmax (75, 000) —4E 5,000 5, 000 0 0. 0%
= 6, 250 6, 250 0 0. 0%

HoAE 5,250 5, 000 250 5. 0%

Smax (55, 000) —F 5, 750 5, 750 0 0. 0%
—F 6, 750 6, 750 0 0. 0%

HoAE 4, 250 4,250 0 0. 0%

Hsize (30, 000) —E 4,500 4, 500 0 0. 0%
—F 5, 750 5, 750 0 0. 0%

Ak HI: 2016-03-25

3. FHMME B

(1) FRAMER R

Agria 2011 56805 dwt dely Recalada prompt trip redel Continent-Mediterranean $7,600 daily — EFE

Amis Brave 2013 61000 dwt dely Barranquilla prompt trip redel Brazil about 20 days $6,500 daily — Norsul

Anangel Spirit 2016 180000 dwt dely Zhanjiang 6 April trip via west Australia redel Singapore-Japan $4,500 daily - cnr

Antigoni 2000 75122 dwt dely Recalada 24/30 Apr trip redel Skaw—Cape Passero $7,000 daily — Cofco Agri



Apollon 2003 75834 dwt dely Yantai 02/06 Apr trip redel EC India intention fertilizer $3,550 daily — Dooyang

Azure Bay 2005 32930 dwt dely Vitoria prompt trip redel Ghent intention steels $7,500 daily — MUR

Banzai 2002 74222 dwt dely Paradip prompt trip via EC South America redel Singapore-Japan $5,250 daily - Beibu Gulf

Bargara 2001 74832 dwt dely aps Colombia 05/10 Apr trip redel Continent $7,400 daily - cnr

Bellemar 2007 81448 dwt dely EC South America 20/25 Apr trip redel Singapore—Japan $6,900 daily + $190,000 bb — CJ International

Bulk Orion 2011 56155 dwt dely Mississippi River prompt trip redel WC South America $8,500 daily — Bunge

Cervia 2010 92500 dwt dely Qinzhou 04/06 Apr trip via Indonesia redel India $4,000 daily - cnr

Columba 2011 56530 dwt dely Singapore prompt trip via Indonesia redel WC India intention coal $5,600 daily — cnr

Conti Flint 2012 57081 dwt dely Batangas prompt trip redel CJK approx $4,500 daily - cnr

Conti Lapislazuli HMM relet 2011 57001 dwt dely US Gulf prompt trip redel India $8,500 daily - Seatrek

Dong-A Eos 2009 179329 dwt dely Gijon prompt trip via Trinidad redel Singapore—Japan $6,000 daily - Oldendorff

Elbabe 2015 60200 dwt dely Recalada trip redel South Africa approx $10,000 daily - Norden

Ever Excellent 1998 73965 dwt dely EC South America 20/30 Apr trip redel Singapore-Japan $6,200 daily + $125,000 - cnr

Globe Pegasus 2008 58787 dwt dely SW Pass prompt trip redel WC Central America $8,250 daily — XO Shipping

Golden Spring 2008 83730 dwt dely Indonesia early April trip redel Philippines $4,000 daily + $36,000 bb - cnr



Guo Yuan 26 2012 75855 dwt dely Huizhou 05/06 Apr trip via Indonesia redel south China $4,000 daily — Alliance

Hanjin Chiba 2014 55899 dwt dely US Gulf prompt trip redel Singapore—Japan approx $9,000 daily - Panocean

Heina 2006 76598 dwt dely Mobile prompt trip via Santa Marta redel Skaw—Gibraltar $5,250 daily — Uniper

Joie N Polaris relet 2011 57000 dwt dely Kosichang prompt trip redel US Gulf $2,000 daily first 65 days $5,000 balance - SK Shipping

Kang Cheng 2004 55541 dwt dely Huangpu prompt trip via Philippines redel China intention nickel ore $5,300 daily - cnr

Ocean Prince 2002 52475 dwt dely US Gulf 03/05 Apr trip redel China approx $8,000 daily - Pacbasin

Ocean Wind 2005 76619 dwt dely Hong Kong 28/30 March in d/c trip via Indonesia redel Hong Kong $3,000 daily — Cargill

Omiros L 2013 81259 dwt dely Recalada 08/15 Apr trip redel Mediterranean $8,750 daily - Louis Dreyfus

Porthos 2010 56825 dwt dely Richards Bay prompt trip redel WC India $10,500 daily - cnr

Reunion Bay 2006 32354 dwt dely N. France mid Apr trip redel Nador $7,000 daily — cnr

Rosco Maple 2010 181453 dwt dely CJK 06 Apr/07 May trip via EC Australia redel China $2,700 daily - Jiangsu Steamship

Serendipity 2008 53800 dwt dely Recalada 02/09 Apr trip redel Durban $8,750 daily — WBC

Silvaplana 29721 2003 dwt dely Maceio prompt trip redel Portugal $6,750 daily - Norden

Tenki Maru 2009 58758 dwt dely Surabaya prompt trip via Indonesia redel Thailand intention coal approx. $5,000 daily — Klaveness

Tenten 2012 81336 dwt dely Hong Kong prompt trip via EC Australia redel India $4,000 daily — China Shipping



Twinkle Island 2012 82265 dwt dely Taniyama 04 Apr/05 May trip via NoPac redel Singapore-Japan $3,800 daily — Bunge

Zheng Run 2013 81810 dwt dely Aratu—Recalada range 14/20 Apr trip redel Singapore-Japan $7,000 daily + $210,000 bb — Noble
(2) #HEMMRH=R

Atalandi 2014 77529 dwt dely Fangcheng spot 20/25 months trading redel worldwide $5,300 daily — Glencore

Erato 2004 74444 dwt dely Huangpu end March 11/14 months trading redel worldwide $4,650 daily - Glencore

Joie N 2011 57000 dwt dely Kosichang prompt about 4/6 months trading redel worldwide $5,000 daily - Polaris

Mercurial Virgo 2013 81545 dwt dely Lazaro Cardenas 01/05 Apr 5/7 months trading redel worldwide $6,000 daily - Louis Dreyfus
Mykonos 2013 81386 dwt dely Singapore 03/05 Apr about 4/8 months trading redel worldwide $5,500 daily - Pan Ocean

Norfolk 2002 164218 dwt dely Liuheng 28/30 Mar 8/12 months trading redel worldwide $4,350 daily — SwissMarine
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[Fred [EAMHIIGEHEAT? 1

HENL#ER, HA Doun Kisen TS AT 2 IR ALYY, TIXZ Fred Cheng fF A 5 IR IES .
2, 17.6 FHEZLH Cape Grace & (i&T 2006 ) HLL 1175 Ji LTI % T

KT, Cheng RRELHIIEGFKRK, ik “JJE” FH3LHiis (Winning Shipping) A <F43 X .
ERZ G ARNEARIEATEE . #EEIE N AR, BN RIX AL AN TR A — 2 B M.

1 ZEEDFR, RZMEHEIEREI “Mmy” uaias, HAd A3 John Fredriksen. John Angelicoussis. Idan Ofer. Thanassis Martinos LA

Nikolas Vafias %%,
JbFZIES: (Arctic Securities) Z0#rlfi Erik Nikolai Stavseth f8Hi, XA Z N HEUEH, #EIREAMY LT AlE .

TE26T- 4 VesselsValue #%f Cape Grace ¥HIEA N 974 JiZEIt. #EBTF LY EZE AT A& 1100 JTTETG.
A H B, Doun Kisen $E7&[A1F5 37328 17. 7 JiMliZ%1¥ Global Partnership ¥ & T 2006 4E) , &y 1200 /33 TT.
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AAE, AR N S 5. 53 JIMEZE (K] Federal Baffin % (i&T 2007 4E) .

Stavseth fiH, “RUEHIIHIZ AL A MKIBARRE, (Hig PR e it BRHS, B 3 ADoK 30%, AR 640 £ot. ”

6. 1t 77 3 A MR At

PORTS TF0380 TF0180 MDO MGO
Amsterdam 285. 00 0 315.00 0 n/a n/a
Antwerp 162. 50 6| 1 186. 50 411 0. 00 331.00
Gibraltar 275.00 0 310. 00 0 n/a 495. 00
Hamburg 288. 00 0 318. 00 0 n/a n/a
Hong Kong 191. 00 0 195. 00 0 0.00 0.00
Panama 260. 00 0 n/a n/a 515. 00
Singapore 183. 00 511 190. 00 211 335.00 ) 345. 00
Suez 396. 00 0 518. 00 0 n/a 884. 00
Tokyo 0. 00 0.00 0. 00 0. 00
SkJE: Bunker Ports News Worldwide Ak H - 2016-04-01

& LRSS T3

() FEMAEH T%D)

K PP HYIFAIE A 5 P

A E M - BRY F12H %3 % & IF
IR Capesize 180, 000 4,500 4,500 0 0. 0%
Kl gER Kamsarmax 82, 000 2,550 2,550 0 0. 0%
&= D% Panamax 77,000 2,500 2,500 0 0. 0%
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HBR{EAY Supramax 58, 000 2,400 2,400 0 0. 0%
RAFEM  Handysize 35, 000 2,000 2,000 0 0. 0%
;i I

M A BREM F19H F 18 H #3) % %
E % VLCC 300, 000 9, 150 9, 150 0 0. 0%
TR Suezmax 160, 000 6, 100 6, 100 0 0. 0%
R 2 F7 7 Aframax 115, 000 5, 000 5, 000 0 0. 0%
LR1 75, 000 4, 350 4, 350 0 0. 0%
MR 52, 000 3, 450 3, 450 0 0. 0%

BIEHM:  2016-03-25
(2) FrEMERAEIT B
BroiE M
HE g & FEM g Z ¥ X i Mk Gizem) & =
6 BC 9, 800 CSC Jiangdong, China 2017-2018 Chinese Undisclosed

& - F = FHH R

HLb A

M % AR FHE N TEU EEE #iEE W& (FiET8) LR %
WORLD BC 55, 340 2013 Vietnam ,
SHARP BC 55, 340 2013 Vietnam 920 Undisclosed *
LEMESSOS BC 53, 100 2008 China 420 Undisclosed
LAGUNA BC 53, 100 2009 China 420 Undisclosed
LIVORNO BC 53, 100 2009 China 420 Undisclosed »
LONGKOU BC 53, 100 2009 China 420 Undisclosed
LIMAS BC 53, 100 2009 China 420 Undisclosed
LUZON BC 53,429 2009 China 420 Undisclosed
DARYA TARA BC 73, 281 2000 Japan 650 buropen o bloe
DARYA SHANTHI BC 73, 389 2001 Japan




MARAKI BC 26,472 1994 Japan 200 Turkish

FONTHIDA NAREE BC 28,484 1995 Japan 150 Singaporean
X0 TIGER BC 46, 609 2000 Japan 220 Undisclosed
JIN HUI BC 50, 777 2000 Japan 295 Undisclosed
CAPE GRACE BC 176, 269 2005 Japan 1,175 Far East
BN

& R HEM TEU BEE BEiEH & (FE70) XK %
MERWEDIJK Ccv 8, 298 705 2001 Germany 200 Undisclosed
SCT DIGNITY Ccv 54,278 4,440 2010 S. Korea 1, 050 Greek

b

i & AEHL AN TEU BIEF 2EH i (5 %0) EX & =
YAMUNA SPIRIT TAK 159, 435 2002 S. Korea 2,650 Undisclosed o
GANGES SPIRIT TAK 159, 452 2002 S. Korea 2,650 Undisclosed
OCEANIC CERISE TAK 13,221 2008 S. Korea 1175 Norwegian en bloc each
OCEANIC COBALT TAK 13,226 2008 S. Korea ’
NOGOGINI TAK/CHE 11,629 1996 Japan 400 Far East

& LA IRt i3 (1B

EEDACS]
Mt 4 A A BEM B BiEF BiEE Wi 50> /e # &
JENS WARRIOR BC 169, 168 22,060 1999 290
Mt 4 A A BEM B B BiEE Wi 50> /e # &
CARIBE PEARL BC 38, 760 12, 052 1986 Japan 280
B
it 4 At A REM B R =i i 0> /e % &
GOODWILL BC 149, 401 17,006 1992 S. Korea 280

RZS HARMONY BC 171,779 22,363 1999 S. Korea 280
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HEe
e & g & FREM Ll BiESE it Ml e /s %
VOGE FREEWAY BC 29, 227 7,921 1998 China 180 as is Malta
full sub—continent range

NEW EMERALD BC 45, 554 8, 836 1996 S. Korea 289 options, incl.650 ROB &
AENNE RICKMERS Ccv 30, 781 11, 460 1998 Taiwan 255
GAS MASTER TAK/LPG 26, 820 9, 240 1985 Belgium 285
ORI E R
(1) BElHkHRICE:

=] Bk T Hit T R R kil Wit o
2016—-04-01 . 734.93 5. 7413 83. 28 927. 74 60. 021 1037. 47 495. 47 497. 42
2016-03-31 . 733.12 5.753 83. 325 929. 35 60. 775 1053. 16 495.5 498. 05
2016—03-30 . 733.27 5. 7624 83. 602 933.8 61. 224 1048. 86 495. 49 496. 33
2016-03-29 . 728. 77 5. 7386 83. 865 927. 32 61. 484 1053. 67 491. 14 493. 48
2016-03-28 . 727.5 5. 7476 84. 081 921. 15 61.817 1049. 14 489. 25 491. 33
2016-03-25 . 727. 85 5.7727 84. 051 921.75 61. 657 1056. 61 490. 52 492. 51
2016-03-24 . 727. 42 5.7923 83. 968 918.7 61. 559 1055. 09 489. 43 492. 66
2016-03-23 . 728. 34 5. 7853 83. 748 923. 12 61. 527 1041. 55 494. 98 497. 63
2016-03-22 . 729. 55 5. 7963 83. 793 933. 31 62. 309 1045. 58 491. 82 496. 57
2016-03-21 . 730. 72 5. 8182 83. 594 937.18 62. 442 1052. 78 491.91 496. 39

(2) LIBOR %i#:
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(Y3 1R 2 /A 1 A 2 A# 3 A
0. 3791 0. 3961 0. 43735 0.521 0. 6291
6 A# 7T A# 8 A 9 A 10 A8 11 A3 12 A8
EIT 0.9011 1.2134

2016-04-01
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